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MANAGEMENT BOARD'S RESPONSIBILITIES AND APPROVAL

The management board is required by the Non-Profit Organisations Act No. 71 of 1997, to maintain adequate
accounting records and is responsible for the content and integrity of the annual financial statements and related
financial information included in this report. It is their responsibility to ensure that the annual financial statements
fairly present the state of affairs of the organisation as at the end of the financial year and the results of its
operations and cash flows for the period then ended, in conformity with the International Financial Reporting
Standard for Small and Medium-sized Entities. The external auditors are engaged to express an independent
opinion on the annual financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard for
Small and Medium-sized Entities and are based upon appropriate accounting policies consistently applied and
supported by reasonable and prudent judgements and estimates.

The management board acknowledge that they are ultimately responsible for the system of internal financial control
established by the organisation and place considerable importance on maintaining a strong control environment. To
enable the management board to meet these responsibilities, the management board sets standards for internal
control aimed at reducing the risk of error or loss in a cost effective manner. The standards include the proper
delegation of responsibilities within a clearly defined framework, effective accounting procedures and adequate
segregation of duties to ensure an acceptable level of risk. These controls are monitored throughout the
organisation and all employees are required to maintain the highest ethical standards in ensuring the organisation’s
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the organisation is on identifying, assessing, managing and monitoring all known forms of risk
across the organisation. While operating risk cannot be fully eliminated, the organisation endeavours to minimise it
by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within
predetermined procedures and constraints.

The management board is of the opinion, based on the information and explanations given by management, that
the system of internal control provides reasonable assurance that the financial records may be relied on for the
preparation of the annual financial statements. However, any system of internal financial control can provide only
reasonable, and not absolute, assurance against material misstatement or loss.

The management board have reviewed the organisation’s cash flow forecast for the year to 31 December 2025
and, in the light of this review and the current financial position, they are satisfied that the organisation has or has
access to adequate resources to continue in operational existence for the foreseeable future.

The external auditor is responsible for independently auditing and reporting on the organisation's annual financial
statements. The annual financial statements have been examined by the organisation's external auditors and their
report is presented on pages 3 to 4.

The annual financial statements set out on pages 6 to 14, which have been prepared on the going concern basis,
were approved by the management board and signed on its behalf by:

K Shikwambana K Soderlund

Date:______________________

Place: _____________________

5

29 March 2025

Cape Town

st.gabrielgugs@gmail.com
Signature



RURAL DEVELOPMENT SUPPORT PROGRAM
(REGISTRATION NUMBER: 010-190 NPO)
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2024

MANAGEMENT BOARD'S REPORT

The management board have pleasure in submiting their report on the annual financial statements of Rural
Development Support Program for the year ended 31 December 2024.

1. NATURE OF BUSINESS

Rural Development Support Program was incorporated in South Africa with interests in the non-profit industry
and is involved in various projects to uplift the community. The organisation operates in South Africa.

There have been no material changes to the nature of the organisation's business from the prior year.

2. REVIEW OF FINANCIAL RESULTS AND ACTIVITIES

The annual financial statements have been prepared in accordance with International Financial Reporting
Standard for Small and Medium-sized Entities and the requirements of the Non-Profit Organisations Act No. 71
of 1997. The accounting policies have been applied consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the organisation are set out in these
annual financial statements.

3. MANAGEMENT BOARD

The management board in office at the date of this report is as follows:

K Shikwambana Chairperson
G Berry Vice Chairperson
K Soderlund Treasurer
R Shields Secretary
T Arendse Member
C O'Brien Member
S Davids Bishop

4. EVENTS AFTER THE REPORTING PERIOD

The management board is not aware of any material event which occurred after the reporting date and up to
the date of this report.

5. GOING CONCERN

The annual financial statements have been prepared on the basis of accounting policies applicable to a going
concern. This basis presumes that funds will be available to finance future operations and that the realisation
of assets and settlement of liabilities, contingent obligations and commitments will occur in the ordinary course
of business.

6. AUDITORS

HG Chartered Accountants continued in office as auditors for the organisation for 2024.

At the AGM, the management board will be requested to reappoint HG Chartered Accountants as the
independent external auditors of the organisation.
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STATEMENT OF FINANCIAL POSITION

Notes 2024 2023

ASSETS

CURRENT ASSETS

Trade and other receivables 2 732,075 244,733

Cash and cash equivalents 3 1,645,507 1,245,567

2,377,582 1,490,300

TOTAL ASSETS 2,377,582 1,490,300

EQUITY AND LIABILITIES

EQUITY

Accumulated surplus 817,135 412,332

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 4 1,187 306,465

Deferred income 5 1,559,260 771,503

1,560,447 1,077,968

TOTAL EQUITY AND LIABILITIES 2,377,582 1,490,300
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STATEMENT OF COMPREHENSIVE INCOME

Notes 2024 2023

Revenue 6 4,491,972 6,008,614

Other income 17,032 26,070

Operating expenses (4,170,311) (5,800,968)

OPERATING SURPLUS 338,693 233,716

Investment revenue 8 66,110 85,488

SURPLUS FOR THE YEAR 404,803 319,204
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STATEMENT OF CHANGES IN EQUITY

Accumulated
surplus

Total equity

Balance at 01 January 2023 93,128 93,128

Surplus for the year 319,204 319,204

Balance at 01 January 2024 412,332 412,332

Surplus for the year 404,803 404,803

Balance at 31 December 2024 817,135 817,135
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ACCOUNTING POLICIES

1.  BASIS OF PREPARATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The annual financial statements have been prepared on a going concern basis in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the Non-Profit
Organisations Act No. 71 of 1997. The annual financial statements have been prepared on the historical cost
basis, and incorporate the principal accounting policies set out below. They are presented in South African
Rands.

These accounting policies are consistent with the previous period.

1.1 FINANCIAL INSTRUMENTS

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the
initial measurement of financial assets and liabilities that are measured at fair value through profit or loss)
unless the arrangement constitutes, in effect, a financing transaction in which case it is measured at the
present value of the future payments discounted at a market rate of interest for a similar debt instrument.

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. They are subsequently measured at amortised cost
using the effective interest rate method. Debt instruments which are classified as current assets or current
liabilities are measured at the undiscounted amount of the cash expected to be received or paid, unless the
arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether
there is any objective evidence of impairment. If there is objective evidence, the recoverable amount is
estimated and compared with the carrying amount. If the estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognised immediately in
profit or loss.

Financial instruments at cost

Commitments to receive a loan are measured at cost less impairment.

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably
without undue cost or effort are measured at cost less impairment.

1.2 TAX

Tax expenses

The organisation is a public benefit organisation (PBO) and is exempt from normal tax subject to the basic
exemption threshold as set out in s10(1)(cN) of the Income Tax Act (the Act).

1.3 EMPLOYEE BENEFITS

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such
as leave pay and sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the
period in which the service is rendered and are not discounted.
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ACCOUNTING POLICIES

1.4 REVENUE

Revenue is stated at the invoice amount and comprises donations, grants and capacity building fees received.

Donations and grants are recorded on a receipt baisis.

Interest is recognised, in surplus or deficit, using the effective interest rate method.
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS

2024 2023

2. TRADE AND OTHER RECEIVABLES

Grants receivable 716,821 216,903
Prepayments 1,192 1,120
Trade receivables - 6,383
South African Revenue Services - VAT 14,062 20,327

732,075 244,733

3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of:

Bank balances 1,645,507 1,243,161
Cash on hand - 2,406

1,645,507 1,245,567

4. TRADE AND OTHER PAYABLES

Trade payables 1,187 306,465

5. DEFERRED INCOME

Ann Kreitzer Will Trust 30,000 -
DG Murray Trust - 271,447
Helga Blake Charity Trust 30,000 -
Lesedi Solar Park Trust 1,369,260 -
Mukuru Shared Service 50,000 -
National Lotteries Commission - 295,694
Papal Foundation - 154,362
SACBC Lenten Fund 80,000 50,000

1,559,260 771,503

6. REVENUE

Grants received in advance at the beginning of the year 771,503 1,361,846
Ann Kreitzer Will Trust 60,000 60,000
Capacity Building Fees 38,360 107,304
DG Murray Trust - 3,589,343
Helga Blake Charity Trust 30,000 -
Lesedi Solar Park Trust 3,700,000 -
Mary Lack Community Grant Programe 58,350 80,634
Misereor KZE 1,262,955 1,066,177
Mukuru Shared Service 50,000 -
National Lotteries Commision - 464,800
Other donations 64 13
SACBC Lenten Fund 80,000 50,000
Less: Grants received in advance at the end of the year (1,559,260) (771,503)

4,491,972 6,008,614
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NOTES TO THE ANNUAL FINANCIAL STATEMENTS

2024 2023

7. AUDITOR'S REMUNERATION

Fees 111,000 119,000

8. INVESTMENT REVENUE

INTEREST REVENUE
Bank 66,110 85,488

9. TAXATION

No provision has been made for 2024 tax as the organisation is exempt from tax
in terms of section 10(1)(cN) of the Income Tax Act.
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DETAILED INCOME STATEMENT

Notes 2024 2023

REVENUE

Grants and capacity building fees received 4,491,972 6,008,614

OTHER INCOME

Fund raising - Global Giving 12,302 4,505

Gains on disposal of assets 1,739 696

Recoveries - 14,950

Ucount rewards 2,991 5,919

17,032 26,070

OPERATING EXPENSES

Accommodation and food (1,163,573) (1,050,824)

Accounting fees (900) -

Advertising (3,847) -

Auditor's remuneration 7 (111,000) (119,000)

Bad debts - (870)

Bank charges (17,415) (19,006)

Community based support (102,683) (103,327)

Computer expenses (3,105) (7,276)

Depreciation - (10,693)

Employee costs (1,435,079) (1,430,601)

Fuel costs (27,585) (7,650)

Fundraising expenses (620) (1,630)

Insurance (4,610) (1,841)

Lease rentals on operating lease (66,218) (155,684)

Meetings and seminars (5,294) (4,954)

Printing and stationery (6,456) (4,737)

Program transport (288,811) (614,191)

Specialised services (605,425) (2,084,194)

Staff development (5,126) (5,967)

Telecommunications and postage (39,408) (52,996)

Training material (283,156) (125,527)

(4,170,311) (5,800,968)

Operating surplus 338,693 233,716

Investment income 8 66,110 85,488

Surplus for the year 404,803 319,204
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